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FEED  CONCENTRATE  SUPPLY, 
GRAIN-CONSUMING  ANIMAL  UNITS 
FED  ANNUALLY,  AND  SUPPLY  PER 
ANIMAL  UNIT,  1926^48 
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YEAR  BEGINNING  OCTOBER 

*SOPPir  FOUR  fBED  GRAINS.  PLUS  WHEAT,  RYE,  AND  RVPRODUCT 
FEEDS  FED  DURING  OC  T  OB  E  R  -  S  E  P  T  E  M  BE  R 
DATA  FOR  1947  ARE  PRELIMINARY;   FOR  1948,  SEPTEMBER  1  INDICATIONS 


U    S    DEPARTMENT  OF  AGRICULTURE 


NEG  *6500A-X       BUREAU   OF  AGRICULTURAL  ECONOMfCS 


The  near-reccd  feed  concentrate  supply  this  year  will  permit  very  liberal  feeding 
of  livestock  and  will  provide  ample  grain  for  other  domestic  uses  and  for  export.  With 
fewer  1  i vestock  on  farms ,  domestic  utilization  of  feed  is  expected  to  be  smaller  than  in 
the  war  years  and  carry-over  of  feed  grains  at  the  close  of  the  year  will  be  increased 
sharply  -  probably  to  around  the  high  1937-1+1  average. 
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Table  1.-  Statistical  Somioai^ 


FBI OSS 


grains  and  Hay 
Com.  Bo,  3  lellow,  Chicago  

Price  received  by  farmePB,  U.  S  

Oats .  Ho,  3  White,  Chicago  

Ho,  3  White,  Minneapolie  ,  

Price  received  by  farmers,  U.  S  

Barley.  Ko.  3,  Minneapolis  

Price  received  by  fanners,  U,  S  

Brain  eorrimms.  price  received  by  farmers,  U.S. 
Wheat .  No,  2  Hard  Winter,  lansas  City   


Cents     Cents     Cents     Cents     Cents     Cents  Cents 


Bushel 


sr..  Ho.  1  Alfalfa,  Kansas  City  ... 
Price  received  by  farmers,  U,  S, 


Byproduct  Feeds  (bagged) 

Standard  bran.  Minneapolis  

Buffalo   

Price  paid  by  farmers ,  U,  S  

Standard  mlddllnee.  Minneapolis   

Buffalo   

Price  paid  by  farsters,  U.  S  

Cottonseed  meal .  Ul  pet.  protein,  Memphis   

Linssed  meal.  ^2  pet.  protein,  Minneapolis   

30  pet.  protein,  San  Francisco   

Soybean. meal,  hi  pet.  protein,  Chicago    

Price  paid  by  farmers,  U.  S  

Peanut  meal.  U5  pet.  protein,  S.S,  milling  points 

White  hominy  feed.  Chicago   

Gluten  feed.  23  pet.  protein,  Chicago   

Tankage  digester.  60  pet.  protein,  Chicago   

Meat  scraps.  Chicago   

Fish  meal.  San  Fraiicisco  

Alfalfa  meal.  No.  1  fine,  Kansas  City   

Mixed  dairy  feed.  16  pet.  protein,  price  paid 

by  farmers,  U.  S,   

Laying  mash,  price  paid  by  famers,  U.  S  

Scratch  feed,  price  paid  by  farmers,  U,  S  


100  pounds 
Bushel 


Ton 


Ton 
x 

100  pounds 
Ton 

100  pounds: 
Ton 


100  pounds 
Ton 


100  pounds 


193.1 

180.0 

77.7 
7*^.8 
73.»* 
160.9 
130.0 
276.0 
193.8 


189.U 
373.0 
81.0 
77.0 
7^,7 
166,7 
13U,o 
258.0 
196,0 


231^,6 
219.0 
101.lt 

103.9 

9^.8 

21U.3 
161.0 

286.0 
231.8 


251.3 
2k),  0 
116.1 
111.8 
108.0 
211.7 
178.0 
329.0 
26U.6 


213,6 
202.0 
77.0 
82,2 
86.6 
170,U 
1U2.0 
250.0 
219.3 


195.1 
191.0 
71.6 
69.7 
68.8 
136.6 
llU.O 
207.0 
215.0 


I/I89.U 
17S.0 

1/  Ik.k 

U  70.1 
68.7 

1/126.8 
108,0 
216.0 

1/220.9 


Dellarg  Dollars  Dollars  Dollars  dollars  Dollars  Dollar^ 


29.1*0 
15.10 


51.05 
57.10 

3.59 
51.80 
59.50 

3.60 
95.00 
81^.50 
8I+.95 
93.15 

^+.99 
67.25 
66.90 
69. Uo 

108,^5 
108. 60 
89,50 
^+3.85 

3.93 
U,72 


31,00 
15.1*0 


H7.75 
51.15 

3,06 
U7.75 
51.75 

3.08 

62,75 
59.25 
61.25 
66.00 
1+.38 
67.25 
6c-.  00 
55.25 
8U.30 
83.25 
89.50 
i;2.oo 

3.78 

U.56 


28.00 
15.30 


58.60 
61^.  Uo 

3.6U 
64,50 
69.  Uo 

3.98 
83.25 
77.90 
72.00 
91.90 

5.08 
80.00 
79.25 
69.25 
113.50 
113.50 
150.75 
38.20 

KOJ, 
5.OU 
U.88 


31,00 
16.10 


61.50 
68.30 

3.73 
71.70 
78.10 

U,12 
89.  QO 
87.70 
76.60 
102,70 

5.26 

89.15 
85,10 

76.70 
130.10 
127.50 
166.75 

U6,oo 

H.23 
5.25 
5.16 


25.00 

18.20 


U9.9O 
57.50 
3.79 
60.25 

65.50 
'■.26 
82.95 
72.00 
75.UO 
96.90 

5.U3 
80. U5 

7»*.25 

65.05 

lOU.OO 
99.10 

151.60 
3S.60 

U.3R 

5.3^* 
5.0s 


?5.00  1/25.00 
17.80  18.00 


U2.50 
»*7.80 

3.06 
U3.8O 
50.20 

3.36 
67.10 
66.80 
65.90 
8U.U0 

5,08 

67.70 
6U.70 
57.05 

100,95 
9i+.75 

136,00 
36.60 

U.OO 
U,9it 
h.i2 


'41.75 
1*7,25 

2.95 
»*9.50 
55.60 

3.23 
62.80 
6H.5O 
62.60 
81. 50 

5,1!* 
66.30 
62.10 
55.25 
IO2.UO 
97.^*0 
136.5c 
37.10 

3.86 
1*.78 
4.57 


INDEX  NUHBEBS  OF  FBIC£S 


Feed  grains,  price  received  by  farmers,  U.  S  :1910-lU=100; 

255 

2U« 

313 

3U6 

2K? 

Ten  principal  hlgh-proteln  feeds,  terminal  markets.  .•1935-39"100: 

286 

209 

280 

308 

280 

307 

213 

280 

306 

285 

221 

187 

277 

312 

262 

Gluten  feed,  brewers'  dried  grains,  and                :  : 

272 

223 

286 

31U 

277 

231 

267 

285 

27U 

Percent  Percent  Percent  Percent  Percent  Percent  Percent 


263 

236 
235 
2U5 

234 

21^9 


2U8 

232 
229 
21+8 

228 
237 


LIVESTOCK-FEED  PEICE  EATIOS  2/ 


Hog-corn,  Chicago   

Hog-eom,  U.  S.  farm  price 
Beef -steer-corn  ,  Chicago  .. 

Butt erf at- feed,  U.  S  

Milk-feed,  U.  S  

Egg-feed,  U.  S  


(Sept,  average) 
1927-U6  =  11,9 
I927-U6  =  11.8 
1927-1*6  =  lH,9 
1927-1+6  =  2U,7 
I927-U6  =  1.30 
1937-1*6  -  13.7 


Bushel 

10.8 

8.6 

10.1 

10.6 

11.8 

13.8 

N 

•  11,6 

9.1 

10.8 

11.1 

12.8 

iK-c 

n 

11.2 

9.5 

12.3 

11.8 

17.0 

18.1 

Pound 

22.7 

25.7 

20.5 

21. S 

23.1* 

25.7 

X 

1.17 

3.31 

l.OU 

1.07 

1.20 

1.37 

a 

10.  0 

11.7 

10,9 

11.3 

lO.U 

12.1 

1/1U.8 
15.3 

1/18.2 
25.5 

1.1*7 
13.1 


Prices  compiled  from  Chicago  Journal  of  Commerce,  Minneapolis  Dally  Market  Secord,  Kansas  City  Grain  Market  Eeview, 
and  reports  of  the  Grain  Branch,  Production  and  Marketing  Administration,  and  the  Bureau  of  Agricultural  Economics. 
If  Average  for  three  weeks  ended  September  25. 

2/  Units  of  com  or  other  concentrate  ra'-lon  equal  in  value -to  100  pounds  of  hog  or  beef-Bt«»er,  one  pound  of  butterfat 
milk,  or  one  dozen  eggs. 
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THE     F  E  E  D  SITUATION 


Approved  by  the  Outlook  and  Situation  Board,  SeptembGr  29,  1948 


SUIvOvIARY 

The  feed  supply  situation  for  the  1948-4.9  feeding  season  is  about  the 
best  in  history.    Record  corn  production  this  year  is  primarily  responsible 
for  tho"larf;^e  feed  concentrate  supply,  v/hich  is  over  onc~iifth  larger  than 
in  1947-46.  ■' The  total  feed  concentrate  supply  of  about  166  million  tons 
is  a  little  smaller  than  the  record  supply  of  1942-43J  but  it  is  the  largest 
on  record  in  relation  to  the  number  of  livestock  expected  to  be  fed.  Hay 
supplies  are  ample  for  tho  fcv;er  livestock  on  farms ^     The  generally  high 
level  of  livestock  prices  of  the  past  year  or  so  is  expected  to  continue, 
at  least  through  most  of  the  1948-49  feeding  season,    Y/ith  abundant  supplies 
of  feed,  very  favorable  livestock-feed  price  ratios  are  in  prospect  for 
the  coming  year,  v/hich  -./ill  encourage  heavier  f  eeding  of  the  livestock  nov: 
on  farms  and  some  expansion  in  livestock  numbers  during  1949.. 

The  total  production  of  feed  grains  is  8  percent  above  the  previous 
record  production  in  1946,    Even  v/ith  \  -  y  anall  carry-ovir  this  year,  the 
total  feed  graih  supply  also  is  larger  Lian  in  any  other  year.  Included 
in  this  supply  is  the  record  corn  supply  of  over  3^6  billion  bushels  and 
above-average  supplies  of  oats,  barley,  .and  sorghum  grains,,    The  very  large 
production  of  feea  grains  in  the  nidwect  v/ill  result  in  large  sales, 
particularly  of  corn^by  farmer s. during  the  coming  year.    This  will  sub- 
stantially   increase  the  quantity  available  to  deficit  feed  areas,  and 
for  domestic  nonfeed  pui'poses  and  cxporto    .Even  after  allovdng  for  liberal 
use  of  feed  grains  during  the  coming  year,  the  carry-over  l±  the  end  of 
1948-49  is  expected  to  be  the  largest  in  recent  yea'rs—probably  around  the 
high  1937-41  average,   -The  corn  carr3''-over  probably  will  exceed  500  million 
bushels  for"  the  first  time  since  1941c  •■ 

Large  supplies  of  b^'product  feeds  will  again  be  available  for  live- 
stock feeding  this' season.    The  total  volume  is  expected  to  be  close  to 
the  19  million  tons  fed  in  1947-48o    Protein  feed  supplies  are  expected  to  . 
equal  the  record  supply  per  animal  unit  last  year,  even  after  allov/ing  for 
the  much  heavier  exports  of  oilseed  cake  and  meal  in  prospect  for  1943-49. 

¥/ith  large  supplies  of  other  feeds,  less  "vvheat  probably  viill  be  fed 
during  the  1943-49  feeding  year  than  in  any  year  since  1940-41. 
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Feed  prices  will  be  much  lower  in  1948-49  than  in  1947-48,  especially 
during  the  fall  and  winter.    Prices  of  feed  grains  declined  sharply  this 
summer  in  response  to  continued  favorable  weather  for  the  1948  crops.  Prices 
of  oats,  barley,  and  grain  sorghums  in  August  and  September  were  near  the 
Government  supports  for  these  grains.    Corn  prices  v^erfe  high  in  relation  to 
most  other  grains  this  summer,  but  in  recent  weeks  have  declined  seasonally. 
The  total  drop  in  corn  prices  this  fall  is  expected  to  be  much  greater  than 
usual,  in  view  of  the  record  1948  crop.    Prices  of  all  feed  grains  probably 
will  be  near  the  Government  support  levels  this  fall  and  winter  and  the 
quantity  of  corn  placed  under  loan  or  sold  to  the  Government  m^ay  be  the 
largest  since  1939. 

The  total  hay  supply'-  for  this  year  is  the  smallest  since  1941,  but  it 
is  near  record  in  relation  to  the  reduced  number  of  livestock  on  farms. 
The  hay-supply  rituation  varies  widely  by  regions. •  Supplies  are  ample  in 
m.ost  sections  of  the  country'',  but  in  some  areas,  especially  in  the  dairy 
States  of  the  Midwest  and  in  some  range  States,  hay  supplies  vdll  be  short 
this' season, 

OUTLOOK  FOR  1948-49 

Ample  Supply  of  Feed 
Concentrates  for  1943-49 


Farmers  will  have  abundant  supplies  of  feed  concentrates  for  1943-49, 
in  sharp  contrast  with  the  short  feed-supply  situation  last  year,    V*ith  a 
record  supply  of  feed  concentrates  per  animal  unit  and  with  very  favorable 
livestock- feed  price  ratios  in  prospect,  farmers  are  expected  to  feed  their 
livestock  about  as  liberally  as  in  any  of  the  past  few  years. 

The  total  supply  of  all  feed  concentrates  for  1943-49  is  estim.ated  at 
about  166  million  tons  (see  table  ?.) ,  only  4  percent  below  the  record  supply 
in  1942-43,  when  wheat  feeding  was  heavy  and  large  quantities  of  grain  were 
imported  for  feed.    The  supply  is  22  percent  larger  than  in  1947-48  and  a 
little  above  the  large  wartim.e  average  supply  of  ]942-46.    Practically  all 
the  increase  from  last  year  comes  from,  the  m^arked  increase  in  feed  grain  pro- 
duction, particularly  corn. 

The  large  feed  supplies  for  this  season  are  expected  to  result  in  some 
increase  in  1949  from  the  present  level  of  livestock  numbers — principally  hogs 
and  poultry.    This. would  mean  a  small  increase  in  the  numbers  of  livestock  to 
be  'fed  from  the  1943-49  feed  supply,  but  livestock  numbers  will  be  much 
sm.aller  than  during  the  v;ar.     In  relation  to  the  num.ber  of  animal    units  in 
prospect  for  1948-49,  the  supply  of  feed  is  the  largest  on  record  and  19  per- 
cent greater  than  in  1947-48. 

The  total  quantity  of  feed  concentrates  consumed  by  livestock  in  1948- 
49  is  expected  to  be  moderately  larger  than  in  1947-48,  and  m^ay  be  about  as 
large  as  in  the  1946-47  feeding  season.    In  recent  years,  livestock  have  been 
fed  liberally  as  compared  vjith  prewar.    Even  in  1947-48,  when  feed  supplies 
were  comparatively  small,  the  rate  of  feeding  per  animal  unit  was  9  percent 
larger  than  in  the  period  1957-41.    I*uring  1948-49  the  rate  of  feeding  per 
animial  probably  will  be  about  as  heavy  as  in  any  of  the  past  5  years.  Because 
of  this  increased  rate  of  feeding,  the  total  consumption  of  feed  concentrates 
is  expected  to  be  moderately  larger  than  in  1947-48  and  much  above  prewar  years 


FdS-102 


-  5  - 


Tatle  2.-  Feed  balance,  llvestoclc  numbers,  and  feed  per  xmit  of  livestock.  United  States, 
year  beginning  October,  average  1937-Ul ,  annual  19l+2-Ug 


Item 


Average 
1937-^1 


19U2 


19^3 


19^ 


19U5 


19U6 


13^1  U 


19Ug  2/ 


Supply 

Stocks  beginning  of  crop  year  2/ 


:  Million  Hllllon  Kllllon  Million  Million  Million  Million  Million 
'      tons         tons         tons         tons        tons         tons         tons  tons 


16.9 


Production 

Com   :  72.1 

Oats   •  18.1 

Barley    6.9 

Sor^um  grain   • 

Total  feed  grains  produced  t  99.  3 

Other  grains  fed  U/   : 

Byproduct  feeds  for  feed  :  1*5. U 

Total  supply  of  concentrates  . ..:  136. U 

Utilization  J 

Domestic  feed  grains  fed  :  S5.U 

Domestic  wheat  and  rye  fed  i  U.6 

Other  grain  fed  :  0.2 

Oilseed  cake  and  meal  fed  5  3-9 

Animal  protein  feeds  fed  :  2.9 

Other  byproduct  feeds  fed  :  8. 6 

Total  concentrates  fed  ;  105.6 

Feed  grains  for  seed,  hiunan  food,  : 

industry,  and  export   !  11.8 

Total  utilization  :  117. U 

Total  utilization  adjusted  to  : 

crop-year  basis   t  llS.^ 

Stocks  at  end  of  crop  year  2/      . . :  19.9 

Number  of  srain-consuming  animal  s 
units  fed  annually,  Oct. -Sept.  ! 

(million)  R/   :  153.1 

Supply  of  all  concentrates  per  : 

animal  unit  (ton)   :  .89 

Concentrates  fed  per  animal  unit  : 

(ton)   :  .69 

Livestock  production,  Oct. - Sept. ,  : 
in  terms  of  production  units  f 

(millions)  6/   :  153.0 

Concentrates  fed  per  livestock  : 

pro4uction  unit  (ton)   :  .69 


18.5 


85.9 
21.5 
10.3 


17.8 


83.0 
18.2 
7.8 

Jul. 


11.6 


86.5 
18.U 
6.6 

3^ 


1U.9 


80.7 
2U.6 
6.U 


10.9 


91.0 

2U.0 

.3.6 


13.7 


67.2 
19.5 
6.7 

2jJ_ 


1U.9 
18.6 


15.8 
18.8 


10.7 
19.0 


8.3 
17.7 


19.5 


6.6 

19.0 


109.0 
12.0 

2.9 
6.1 

2.9 


;^2.5 


lOU.U 

9.^ 
6.U 

6.3 
2.8 

9.7 


99.^+ 
8.3 

2.U 
6.2 
2.6 
10.2 


107.5 
8.1 
0.2 
5.8 
2.U 

.2^ 


100.3 
U.7 
0.1 

5.8 

2.U 

11.3 


90.0 

6.5 
0.1 
6.2 
2.U 

10. u 


139.0 


13.1 


12.6 


13.2 


19,^ 


IT. 5 


155.0 


17.8 


21^  iJka. 


10.9 


1^.7 


8.0 


192.U 
.90 

.71^ 

193.6 
.7U 


193.1 
.85 
.72 

191.3 
.73 


173.7 
.91 
.7U 

176.U 
.73 


167.7 
.93 
.80 

17^^.8 
.76 


161.3 
.99 

.77 

169.6 
.73 


15^.6 
.88 
.75 


8.0 


98.8 

23.9 
7.6 

JLl. 


120.8     112.1     116.7     iiu.u     12U.3      96.1  1-^u.o 


U.5 

19.0 


172.8       16U.5       1^58.0       15^5.^       I'Sq.^       1-^5. U  165.^5 


101.0 
1^.5 

6.U 
2.U 


129.1  133.5       12tt.6       ll^.S  12U.F 


18.5 


1«^5.6       1R1.6     -lUU.l       1U6.7       lUU.o      129.1  lU-^.o 


152.9       lU-^.l       lUU.U       lU'^.8       127. U  lU^.9 


21.6 


157.0 
1.05 
.79 


162.5  166.0 
.71  .75 


1/  Preliminary,     Subject  to  change  as  additional  data  become  available. 

2j  Based  on  indications  in  September  l°ik8.     Tentative  estimates  of  carry-over  and  utilization. 
3/  Stocks  in  all  positions  of  com  on  October  1  and  oats  end  barley  on  July  1. 
5/  Imported  grain  and  domestic  wheat  and  rye  fed. 

5/  Weighted  as  follows:    Number  on  January  1  of  milk  cows  and  heifers  2  years  old  and  over,  1.00;  heifers 
and  heifer  calves,  O.U;  beef  cows  2  years  old  and  over,  0.153:  cattle  on  feed,  2.08;  all  other  cattle,  0.153; 
stock  sheep,  0.023;  sheep  and  lambs  on  feed,  0.12;  horses  and  mules  2  years  old  and  over,  1.29;  colts,  O.I6; 
hens  and  pullets,  0.05*+;  number  of  hogs  during  the  year,  0.693?  chickens  raised,  0.018;  commercial  broilers 
produced,  O.OllU;  and  turkeys  produced,  O.076. 

5/  New  series  published  in  "Units  of  Livestock  Production,"  April  19'+8,  Bureau  of  Agricultural  Econolnlcs. 
A  production  unit  is  based  on  the  average  annual  milk  production  of  one  cow.    One  unit  is  eq\ial  to  U,U00 
poimds  milk,  288  pounds  hogs,  llveweight,  256  pounds  chickens  raised,  llvewelght,  3II  pounds  br611ere  raised, 
llveweight,  2U6  pounds  turkeys  raised,  llveweight,  I83  dozen  eggs.     In  addition  it  is  equal  to  the  following 
head  of  livestock  on  farms  January  1;  O.U5  cattle  on  feed,  2.60  heifers  and  heifer  calves  kept  for  milk  on 
f.iras,  6.10  cattle  other  than  cattle  on  feed,  milk  cows  and  heifers,  and  heifer  calves  kept  for  milk,  8.0 
sheep  and  lambs  on  feed,  37.5  stock  sheep,  0.75  horses  and  mules  two  years  old  and  over,  6.5  colts. 
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Food  Grain  Supply  50  Perc  ont- 
Larger  Than  in  1947-48 

The  feed,  grain' supply  '('carry-over' pluG  production),  for  19U8-l|-9  of 
about  142  million  tons  is  the  largest  on  record  and  about  30  percent 
larp^or  than  in  1947-48.    The  total  harvest  of  feed  grains  this  year  '.ms 
ostiraated  in  Soptonber  at  134  million  tons  ,  the  largest  on  record  and 
39  percent  abovo  1947,    Tho  total  carry-over  of  food  grains  from  last 
ycar»s  crops,  hovrover,  probably  v/ill  be  only  about  8  million  tbri^,  the 
smllost  sinco  1937,  • 

Supplies  of  food  grains  .appeo.r  large  enough  to  -rilodt  "domestic  and 
export  requirements  and  to  restore  carry-over  to  'near  tho  high  prev/ar 
level.    The  total  quantity  of  feed     grains  fed  to  livestock  in  1948-49 
probably  v:ill  be  a-round  10  percent  'larger  tlian  in  1947-4o  ,    A  much 
greater  increase  in  nonfood  uses  is  in  prospect,  principally  in  exports. 
The  total  quantity  of  feed  grains  u'sod  for  food,  'industrial  uses,  and 
export  probably  vrill  bo  at  least  a  third  larger  than  the  13,5  million 
tons  used  for  these  purposes  in  1947-48.    Exports  of  feed  grains  in  tho 
October-Septombcr  feeding  year  arc  oxpectod  to  be  nuch  larger  than  the 
export  of  around  1,7  million  tons  in  1947-48,    Thpy' probably  vn.ll.  total 
close  to  the  5.4  million  tons  exported  in  1946-47.  'llucli  of  the  increase 
from  1947-48  v;ill  bo  in  corn. 

The  carr;/-ovcr •  of  feed  grains  into  1949  probably  Vvrill  be  larger 
than  in  any  of  tho  past  5  years.    The  total  carry-over  of  corn,  oats, 
and  barley  probably  will  bo  about  as  large  as  the'avorago  of  20  million 
tons  carried  over  at  tho  close  of  the  years  1937-41, 

Record  Corn  Supply;  iloav;;,;-   - 

Marketings  in'  PTosp'oct' 

The  1943  corn  crop  r/as  estimated  on  Soptombor  1  at  3,529  million 
bushels,  9  percent  above  the  previous  record  crop  of  194G.  and  47  percent 
larger  than  last  year's  small  crop.    Even  vrith  the  very,  small  carry-over, 
this' year's  corn  supply  r;ill  exceed  3..6  billion- bushels  ,  and  will  bp  the.  . 
largest  on  record.    This  is  more  than  one-third  larger  than' the  supply^  • 
for  1947-48,    Much  of  the  increase  is  the  result  of  the  marked  increase 
in  production  in  the  Corn  Belt.  '  .  ,  - 

Tptal  utilization  of  corn  in  l'S48-49  probably  v;ill  be  around  one- 
fifth  larger  than  in  1S4G,  and  may  be  close  to  the  hoav^'  total  utilization 
of  around  5,1  billion  bushels  2  years  ago.    The  rate  of  feeding  corn  por 
animal  probably  v/ill  be  as  liberal  as  in  any  of  tho  past  fevr  years,  since 
corn  prices  dur'ing  much  of  the  1948-49  season  arc  exFcctcd  to  bo  unusually 
lovv'  in  relation  to  prices  of  hogs  and  other  classes  of  livestock.  The. 
total  quantity  going  for  feed  and  otlior  usos,  including  v/aste,  may  be 
about  as  large  as  in  1946-47,   (see  table  3).    Vfastago  probably  v/ill  be 
greater  than  average  this  year  because  of  inadequate  storage  for  the 
buiaper  crop  and  the  relatively  lov;  prices  in  prospect. 

Utilization  of  corn  for  other  doiaostic  uses  is  expected  to  be  a 
little  larger  during  the  1948-49  :aarket  ing  year  th^n  in  1947-48,    Wet  and 
dry  com  processors  arc  expected  to  increase  their  operations  v/ith  the 
larger  com  supplies  and  lov:or  prices.    The  distilling  industries  may 
incroasQ  their  output  only  moderately  over  1947-48,  since  stocks  of 
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Table  3.-  Corn:    Supply  and  distribution,  j'-ear  beginning  October,  average 

1937-41,  and  annual  1944-43"       "  .  '  ■ 


Item 


Supply 

Production.  

Carry-over  3/  

Imports  4/  , 

Total  supply  

Distributi on 

Vifet-process  products  5/. . . 
Diy-process  products: 

Breakfast  foods  6/  

Farm  household  use. . . . , , 
Corn  meal,  grits,  etc. 7/ 
Alcohol  and  distilled 

spirits  3/. .  c  

Seed  9/  

Exports  4/ 

Total  food,  industry, 
seed, and  exports ...... 

Feed  and  other  uses  lO/. . . 
Total: utilization. ..... 

Cariy-over  at  end  of  year, 
all  positions  3/  


1/  Preliminaiy.     Subject  to  change  as  additional  data  become  available, 

2/  Based  on  indications  in  September,     Tentative  estimates  of  carry-over  and 

utilization. 

3/  Farm,  terminal  market,  and  Government-owned  stocks,  ^1937-41  average.  Stocks 
in  all  positions,  including  interior  mill,  elevator,  and    v/arehouse  stocks,  1944- 
to  date.     Data  on  interior  mill,  elevator,  and  vvarehouse  stocks  not  available 
prior  to  April  1943. 

4/  Compiled  from  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce  and 
Bureau  of  the  Census.     Imports  include  grain  equivalent  of  corn  meal  and  flour; 
exports  are  grain  only.    Includes  exports  for  civilian  relief  feeding  abroad. 
5/  Starch,  sirup,  sugar,  etc.     Compiled  from  data  of  x^rice,  Vfeterhouse,  and- 
Company,  New  York, 

6/  Estimated  quantities  used  in  making  prepared  breakfast  foods  during  the 
calendar  year  following  the  corn  harvest. 

7/  Estimated  quantities  used  in  producing  corn  meal,  flourj  hominy,  and  grits 
during  the  calendar  year  following  the  corn  harvest.    Does  not  include  live- 
stock feeds  or  industrial  products  produced  in  the  dry-milling  industi^,'-, 
8/  Compiled  from  reports  of  the  Bureau  of  Internal  Revenue,    Does  not  include 
corn  products  used  in  the  production  of  fermented  malt  liquors, 
9/  Estimated  on  basis  of  acreage  planted  to  the  follomng  corn  crop. 
10/  Residual,  mostly  feed. 


Averae'e'  *  *  '  1947 

19?7!S^  19^4       ^^^^         ^^^^  1/ 


1943 
2/ 


Mil.bu.  Mil.bu,  Fdl.bu,.    Mil.bu.  Milobu.  Mil.bu. 


2,575.4 

3,033.1 

2 

,330.9 

3 J  249,9 

2,401.0 

468.6 

231.0 

315.3 

172.9 

2  3  o  o  4 

'l25 

1.0 

6.1 

.5 

.6 

1.2 



3,046.0 

5  J  3  <,  « ^ 

3 

,196.3 

3,423.4 

2,687.6 

5,654 

91.6 

124,6 

111,7 

143»5 

110 

loo 

8.1 

12.0 

11  oO 

12,0 

11 

12 

26.3 

20„8 

13,6 

17»2 

17 

17 

42.8 

■  62,0 

55.0 

53c0 

53 

63 

■  27.3 

37.0 

27.5 

55o3 

30 

35 

13.9 

12.5 

12  0  5 

12.0 

12 

12 

50,3 

16.6 

19.9 

125.7 

8 

125 

250,3 

285.5 

256c  2 

429  c  7 

241 

399 

2,232,2 

2,724.4- 

9" 

,767c 7 

2,708,3 

2,322 

2,700 

2,492 „ 5 

5,009  :9 

3 

,023.9 

3,135o0 

2,563 

"5,099 

553.5 

315.3 

172.9 

285.4 

12ScO 

555 
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distilled  products  arc  nov/  at  a  high  level,    l^^cports  of  corn  irill  bo  up 
shcj-ply  from  tho  lo\r  level  of  1947-48--probably  to  arouud  the  127  nillion 
bushels  exported  in  1946-47.     In  total  tho  nonfood  use  of  co^n  probably  ' 
\7ill  bo  tho  largost  in  rocont  years,  \Tith  tho  oxception  of  1046-47. 

Even  after  allov;ing  for  very  liberal  use  of  com  in  1948-49,  indi- 
cations point  to  a  l.\rgo  carry-over  at  the  close  of  tho  year.    Tho  size 
of  tho  carry-over  will  depend  at  least  in  part  on  the  quantity  of  corn 
rctairxcd  undor  loan  and  Govcrnrr.ent  ovmcrship  and  on  tho  level  of  deraar.d 
for  livestock  and  livestock  products  in  194-9.    The  carry-over  on  Oetojor  1, 
1049,  is  expected  to  be  the  largest  in  recent  yoars,  probably  excooding 
500  i.iillion  bushols. 

Tho  sharp  increase  in  corn  production  this  year  over  last,  especially 
in  cornercial-  areas  of  the  Oorn  Belt,  v;ill  result  in  a  mc.rkod  incroaso  in  the 
quantity  of  corn  sold  by  farmers.    The  bulk  of  the-  corn  sold  in  the  United 
States  comos  frora  tho  Ilorth  Central  States.    Changes  in  supplies  of  corn 
in  this  area  in  relation  .to  livestock  numbers  from  one  yoar  to  the  next 
largely  account  for  chc-n.ges  in  the  sales  of  corn  by  farmers. 

The  1948  corn  crop  in  this  area  is  59  percent  greater  than  that  of, 
1P47.    Ordinarily  this  would  bo  reflected  in  an  oven  larger  Increase  in 
corn  sales,    Sinco  tho  sales  of  corn  in  other  areas  v/ore  relatively  largo 
last  yoar,  they  may  not  increase  as  much  as  in  tho  Corn  Belt;  therefore, 
the  total  quantity  of  corn  sold  in  the  United  States  probably  will  not  be 
increased  relatively  as  much  as  in  tho  Corn  Bolt,    Ilovortl'ieless ,  the  total 
srlcs  of  corn  from  the  1948  crop  may  be  close  to  tho  record  salo  of  828  mil- 
lion bushels  in  1945-47  and  much  larger  tlian  the  517  million  bushols  sold 
in  1947-48. 


TablG,4.-  Approxim-''.te  dispor.ition  of  com  grain  sold  by  farmers. 
United  States,  average  1937-41,  annual  1943-48 

Item  : 

Marketing  year  beginning  October 

Average  :                :                :                :                :     1947   :  1948 
1937-41   :    1943     .     1944     .    1945     .    1946     .       i/     .  g/ 

Mil,  bu,  Ilile  Ci^'..  I.Iilo  bu.  Mil,  bu.  Ilil,  bu.  Mil,,  bu.i.Iil,  bu. 

550           552            702            606           828           517  825 

i       184           217           248           218          .286           216  257 
50             10             17             20           127               7  125 
316           325           43  7           368           415           294  443 

Food,  sood,~'and  : 
industrial  uses  4/. . . .  < 

Exports  (grain)  .  .T  j 

Food  and  other  uses  5/  ,  • 

l/  Preliminary, 

V  Tentative  forecasts  based  on  indications  in  September, 
3/  Sales  of  corn  by  farmers  from  each  crop, 

^  Quantities  of  corn  used  in  producing  v/et-proccss  products,  aloohol  and  distilled 
spirits,  plus  ostiroatod  quantities  used  in  producing  corn  meal,  corn  flour,  hominy 
and  grits,  and  for  seed.    Excludes  corn  consumed  in  farm  households. 
5/  Rosidual,  mostly  feed.     Includes  corn  sold  from  farm  to  farm,  as  vfoll  as  corn 
'oing  through   commercial  channels.    Excludes  byproduct  foods  from  corn  processing. 
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The  larger  sales  in  prospect  for  the  coming  year  v;t11  mean  ample  corn 
for  indn.strial  users  and  for  livestock  producers  in  feed  deficit  areas  at 
prices  substantially  lovjer  than  in  1947-1:3«>    After  allo.ving  for  increases  in 
com  used  for  food,  industrial  purposes  j  and  for  expo^^tj  the  quantity  sold 
for  feeding  and  other  uses  probably  Vvill  be  larger  than  in  most  recent  ;^ears. 

The  Quantity  of  Corn  to  be  Placed  ' 
Unde r  l_03.ri  May  be  Larr^st  Since  1939 

Government  loans  on  corn  this  year  probably  "will  be  more  attractive 
to  farmers  than  in  any  of  the  past  6  years,  at  least.     'The  average  loan  rate 
for  1946  corn  at  the  farm  is  |l,44  per  bushel.     This  is  higher  than  in  any  of 
the  past  15  years  in  which  Goverriment  loans  have  been  made  on  cornc     The  loan 
rate  this  year  is  based  on  90  percent  of  paritj?",  the  same  as  in  the  past  4 
years.     Prices  of  products  purchased  by  farmers,  on  v^'hich  parity  and  the 
corn  loan  rate  are  based,  have  ris^n  substantially  since  the  "war  j'-ears. 

Corn  prices  have  declined  since  early  1943,  contrary  to  the  usual 
seasonal  trend,    A  greater  than  seasonal  decline  is  in  prospect  \vhile  the 
1948  crop  is  being  hain^ested;    v.^hich  probably  v.'ill  bring  corn  prices  dovm 
belovi'  the  1948  loan  rate.     In  addition  to  the  loan  program,  farmers  vri.ll  be 
given  the  opportunity  to  ent^r  into  purchase  agreements  vuith  the  Governments 
Under  these  agreements  a  producer  i.-iay  sell  his  corn  to  CCC  at  a  price  eq.uiva- 
lent  to  the  loan  rate,  Y.'ithin  30  days  after  maturity  date  of  the  loans 
(September  30.  1949).     The  total  quantity  placed  under  loan  plus  that  delivered 
to  the  Governm.ent  wj.ll  depend  to  a  considerable  extent  on  conditions  m  1949, 
It  may  exceed  the  total  quantity  scaled  for  loan  in  any  year  since  1939, 

In  the  past  4  years  the  loan  rates  on  corn  have  been  set  at  90  p-Tcent 
of  parity  and  the  average  loans  have  ranged  from  89  cents  to  -lloSl  per  bushel. 
These  rates  are  the  average  loan  value  of  all  corn  placed  under  loan,  and 
are  some-what  belo'-A'  the  national  average  rates  announct.d  each  year,  since 
much  of  the  corn  "vvhich  has  been  placed  under  loan  has  been  in  the  Com  Belt, 
"where  the  loan  rate  vvas  bclov;  the  national  average o    Because  of  the  very 
"Strong  demiaud  for  feed,  all  of  the  com  placed  under  loan  in  the  past  4  years 
has  been  redeemed  by  farmers. 

Over  the  past  .15  years^  the  quantity  of  corn  placed' under  loan  has 
been  determined  largely  by  the  difference  in  the  price  of  corn  at  local 
markets  and  the  loan  rate  offered  by  the  Govemim.ent,     In  pre"Vv'ar  years,  v^hen 
large  quantities  of  corn  "were  placed  under  loan,  the  average  price  received 
for  com  by  farmers  in  the  United  States  "was  near  or  belo^/  the  average,  loan  . 
rate  and  in  parts  of  the  Com  Belt  com  prices  v.'ere  bi::lov;  the  loan  rate^ 
Corn  "which  had  accumulated  in  the  ever-normal  granary  in  the  years  1937-40 
totaled  about  471  million  bushels  by  the  close  of  the  1939-40  m.arketing  year* 
As  a  result  of  the  strong  demand  for  com  for  livestock  feed  and  for 
industrial  uses,  all  this  corn  v^as  consumed  in  the  period  1941-43. 

The  total  carr>''-over  of  corn  exceeded  400  million  bushels  in  a  number 
of  pre"vvar  years*    In  those  years,  the  quantity  of  corn  in  private  hands 
(other  than  that  sealed  or  ovined  by  the  Government)  "was  over  200  million 
bushels  each  year,    •  . 
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Tatle  5. -Corn:    Farm  loan  rates,  quantify  of  corn  placed  under  loan, 
and  stocks  of  corn  at  the  close  of  the.  narketinfr  year, 

United  ntates>  1933-^8  " 


Year 


Corn  Loan  Rates 
: Ave rage 


: Percent 


Nat  i  ona 1 : loan  po  r : age  o  f 
average  roushel    : parity 
rate  1/  : sealed    :  3/ 
2/ 


:Averago 
price  per 
:."Dushel 
: during 
:loan 

{•period  h/_ 


: Stocks  cf  corn  at  the  close  of 
:  .     the  marketing  year 


Quantity: 
placed  :TJnder  loan 
under    :or  ovmed 
loan      :  by  CCC 


Other 


Total  5/ 


Percent      Centg       Mil.  bu.  Mil.  "bu.      Mil.  "bu.  Mil.  bu. 


6/  82 
ll 

258 
V7I 
^03 
197 

/  6 
6/  9 

!/•■•• 

7/..-. 


1933 

U5 

1*5 

55 

U5.I 

263 

193^ 

55 

55 

65 

81^.6 

20 

1935 

.  i^5.  , 

1^5 

55 

5^+.6 

31 

1936 

55 

55 

66 

304.9 

.7/ 

1937 

50  ■ 

^1 

58 

51.3 

H/  hi 

1938 

57 

..57 

.70 

230 

1939  • 

57 

57 

70 

-  5J+.6 

302 

19^+0 

61 

61 

75 

63.0 

103 

19^1  " 

75 

73 

85 

78.-7 
98.9 

111 

I9U2  ; 

83: 

77. 

85 

56 

I9U3  ' 

8?+ 

85 

113.7 

•  8 

^     93  ■ 

89  ■ 

90  ' 

106.8 

21 

19U5  : 

101 

92 

90 

112.0 

3 

19'+6  ! 

•  11^ 

•    108  ' 

90 

155.0 

.26 

191^7  : 

•  137 

'  131 

90 

219.6 

*  1 

19i+8  : 

■90- 

256 

338 

65 

65 

176 

176 

66 

'66 

316 

361 

326  ■ 

58.'+ 

217 

688 

2U2 

6U5 

29J^ 

U91 

369 

384 

225 

231 

306 

315 

173 

173 

276 

285 

1/  Average  loan  rates  in  the  United  .States.    During  1933 '"through  19^0  there  was  a 
flat  loan  rate  for  all  eligible  producers .    During  the  years  IQ^tl  throu,^:h  19^+3  the 

loan  rates  varied  by  counties.  :  .  .   

2/  Average  loai  value  of  corn  sea2-ed  during  eacli  marketing  year.    "  ' 
3/  The  national  average  loan  I'ate  e.t  the  farm  n.s  a  percentage  of  the  parr'ty  price 
of  corn  at  the  beginning  of  the  marketing  year.    Loans  were  based  on  parity  price 
in  the  years  I938  through  I9J4.6. 

hj  Average  price  received  by  farmers  during  the  per-iod  loans  were  s-vailable.  The 
loan  period  generally  began  in  December  and  ranged  from  h'  to  10  months  in  length. 
5/  Includes  stocks  at  interior  mills,  elevators,  and  warehouses  for  the  years  19^*3 
to  date .  '  "• 

6/  Loans  v:ere  in  the  process  of  being  repaid.    Corn  under  seal  on  September  30  was 
redeemed  by  farmers  eai'ly  in  the  next  marketing  year. 
7/  Less  than  500,000  bushels. 

S^/  Does  not  include  Ih  million  bushels  of  I937  corn  sealed  for  the  first  time  in 
1938 -under  a  short  term  loan  program.  , 
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With  a  record  corn  crop  this  year  and  with  comparativ.ely  low  corn 
prices  this  winter,  a.  large  quantity  of  corn  may  be  placed  under  loan  or 
designated  as  eligible  for  purchase  by  the  Government  during  the  loan  period, 
which  extends  from  the  time  of  harvest  through  June  1949  in  most  areas.  The 
quantity  of  "corn  delivered  to  the  Government  at  the  close  of  the  year, 
hovjeverj  vdll  depend  to  a  large  extent  on  domestic  demand  for  com  during  [ 
the  first  9  months  of  1949,  the  volume  of  com  exported,  and  prospects  for 
the  1949  corn  crop,  since  farmers  will  have  until  September  of  next  year  to 
redeem  their  corn  or  to  deliver  it  to  the  Governmenjt  in  the  loan  ^reas. 

Oats  Supply  Third 
La.rgest  on  Record 

The  1943-49  oats  supply  (production  plus  July  1  carry-over)  is  estimated 
at  1,679  million  bushels,  the  third  largest  supply  on  record  and  about  12 
percent  above  the  1947-48  supply.     The  1943  crop  is  only  3  percent  smaller  than 
the  record  crop  of  1945  and  is  277  million  bushels  larger  than  production  last 
year,    Carr^^-over  this  year,  however,  was  the  smallest  since  1940, 

Table  6.-  Oatsj    Supply  and  distribution,  year  beginning  July,  average 

1937-41,  annual  1944-48 


Item 


Supply 

Production  

Carry-over  3/  

Imports  4/  

Total  supply  

Distribution 

Break ir-'st  foods  5/. . ,  . 

Seed  5/c. .  . . .  

Exports  4/.  

Total  food,  seed, 

and  ex'oorts  . ,  

Feed  and  other  uses  7/ 
Total  utilization. . . 
Carry-over  at  end  of 
year  5/.  


Ave  ra  ge 
1937-41 

;  1944 

I  1945 

;  1946 

s  1947 
1/ 

:  1943 

Mil.bu. 

Mil.bu. 

Mil,bu. 

Mil.bu. 

Mil,bu. 

Mil.bu. 

1,130.6 
173.5 

4c6 

1,149.3 

208.1 
63.6 

1-  3^53  S  m  1 

234.4 
24.1 

1,479.9 

291 0  7 
1.0 

I,216c0 
276.3 
1.7 

1,493.4 
185.4 

1,308<.7 

l,426cO 

1,794.2 

1,790.6 

1,494.0 

1,673  ,.8 

30.4 

95<.l 
3 

46.0 

109  e  2 

.3 

50.0 

110.8 
13.3 

50aO 

101.2 
20,5 

55.0 
107o6 
11.3 

55 
103 
20 

128o8 

155o5 

179.1 

171o5 

173.9 

133 

985.7 

l,036ol 

1,323.4 

1 , 342  c  8 

l,134c7 

1,221 

1,144. 5 

1,191.6 

"1,502,5' 

X  a  t^l^  c  3 

1,308.-6 

1,404 

194.2 

234.4 

291.7 

276.3 

185.4 

275 

1/  Prelirinary-  .  -  . 

2/  Based  on  c  onditions  in  early  September.  Tentative  estimates  of  utilization' 
and.  carry-over  at  the  end  of  the  year.- 

3/  Farm,  and  terminal  market  stocks,  1937-41  average.    Stocks  in  all  positions,- 
including  interior  mill,  elevator,  and  warehouse  stocks,  1944  to  date.  Data 
on  interior  mill,  elevator,  and  warehouse  stocks  not  available  prior  to  April 
1943. 

4/  Compiled  from  reports  of  the  Bureau  of  Foreign  and  Domestic  Commerce  and 
Bureau  of  the  Census,  Imports  include  grain  equivalent  of  oatmeal;  exports 
are  grain  only. 

5/  Estimated  quantities  used  in  production  of  oatmeal  and  other  cereal  prepa- 
rations, . 

6/  Based  on  acreage  seeded  to  the  following  oats  crop. 
7/  Residual,  mostly  feed. 
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Utilization  of  oats  is  expected  to  be  about  5  to  10  percent  larjrer 
this  year  than  in  1947-48 «    Because  of  the  larger  c.cp  and  lower  prices  of 
oats,  more  oats  probabl;/  will  be  fed  to  livestock  aiid  exporte-';  this  yer-r 
thrn  lastc    Vdth  supplies  of  a].l  feed  concentrates  larger  than  a  year  agOy 
however,  the  oats  carry-over  alsj  is  expected  to  inerence  materiallvj  although 
it  probably  will  be  jiraller  than  the  record  Cc?rr3^-over  of  Z'vZ  million  casnels 
at  the  close  of  the  1945-46  season^ 

Sales  of  oats  by  faimers  are  expected  to  be  larger  again  this  year, 
probably  abo'/e  the  34Ji  rlllior  boshcls  sold  from  the  1947  crop.  Gcn^mercial 
supplies  ^<vill  be  ample  for  doiViestic  proceosors  and  fOx-  purcnase  in  do;Hc;it 
feed  prodaction  areas»    Exports  of  oats  probably  will  be  'bout  ns  large  as 
in  19-i6--47. 

Bailey  ::'-i:-cp]y  About  10  P£rcent^  Larger  than 
"Tn~l9  ±7- 18,  but  Smajler  thFn  ^u^ng  the  T^_r 


The  barley  supply  for  1943-43,  eptimatcd  at  359  million  to.shols- 
is  some-vvhat  larger  than  m  either  of  the  past  two  years,  but  is  considerably 
smaller  than  during  mo3t  uf  the  vjar  yearns.     F.'r, rley  production  this  year  vjas 
abcat  14  percent  larger  than  in  1947  and  the  largest  since  1943,.    The  carry- 
over of  barley  at  the  begiming  of  the  marketing  year  total'-c.  only  51  million 
bushels,  the  sma'.lest  since  .'.940c     It  resulted  iro:a  the  errali  supply  last 
year  and  the  string  1947-48  '■e:T;and  for  feed  ard  for  malbo 

Imports  of  barley  were  an  important  part  of  t;.?  su.pply  during  a  number 
of  war  j^ears.    These;  however^  ha"ve  dropped  off  snarply  -'n  the  past  2  or  3 
yea-^s.    In  1947-48,  Canadian  experts  of  barley  v^ere  rGSDr:' cted  beeause  of  the 
small  supply  in  that  country,     Canadian  e:.poi'ts  <:^f.  b'.rley  for  feed  will  be 
permitted  in  1948-^49,  but  the  imports'  for  this  ptrpcse  into  the  United  States 
probably  will  not  be  larg^"^  iri  view  of  the  large  supplies  ef  grains  available 
in  this  country-o 

The  larger  dom.estic  supply  of  barley  probab:.y  yill  roeult  in  an  increase 
in  total  utilization  in  1948-43,  and  also  in  a  larger  carry-o\er  at  the  close 
of  the  marketing  year.    The  tot^.l  quantity  of  barley  fed  m.ay  be  a  little 
larger  than  in  1948--49,  out  v'll.'.  continue  to  be  around  one -half  of  the  total 
quantity  consum.edr    Luring  the  past  t-vo  years,  the  quantity  of  barley-  fed 
has  been  only  about  one-half  of  the  total  utilisation      '^hiis  is  a  much 
smaller  percentage  than  in  the  war  and  prewar  periods. 

The  demand  for  barley  for  feeding  m  19  48-49  probably  will  bo 
considerably  reduced  from  the  1947-43  level,  Yi/ith  mr.ch  larger  supplies  of 
other  feeds  available  ot  low  r  priceso     Thi:!  reduced  demand  for  feeding 
barley  and  the  above  average  1948  produc\.ion  has  already  been  reflected  in 
loTPcr  barley  prices »    The  demand  for  barley  for  proaucinf;;,  malt  be- ..e rages 
and  for  food  us  as  probably  v.lll  continue  etrong  in  19'x3--49,     In  1948-49 
the  quantity  used  for  these  purros'-.F  :ri.ay  be  about  as  large  as  tne  100  million 
bushels  used  in  j.347-48.     Tnis.  level  is  r.iuch  larger  than  in  prewar  yeais  = 
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Table  7,.  Earls 


r:  Supply  and  di stribution ,  yeer  beginnln.^  Jul; 
averao:e  1937.-41,  aririual  1944-48 


X  t  em 


Supply 

Production  o  o  o . .   . « .. .  o  c  o 
Carry-over  July  1  3/,  , „ . 
Imports  4/s  .<>,,■> 
Total  supply  « 


Aoooooee 


Distribution 

Used  in  producing  nalti 
For  alcohol  and  alcoholic 
beverages  o/  « « » o  -  .  » o 
For  other  purposes  _c/'joo 

S  ©  ©  d  e9^o6oooooejo»eooooc 

Total  food,  industry, 
seed,  and  exports  e, .  c  » .  o . 
Feed  and  other  uses  8y'  r,ooo 

Total  u.tilization  c .  -  o , , « . 
Carry-over  at  end  of  year  o/ 


Average . 
1937- -41! 


1944 


L945 


1946     :   1947  V'  •  1948  2/ 


Million  t-il lion  rallion  Lillion  hxllion 
bushels  bushels    bu-hels    bushels  bushels 


286cl 
4oc4 
 _5^3_ 

5  3  2  0  3 


276cl 
75,9 
__£8,0 

390ro'" 


279,2 
55  0  5 
1,? 

■355  T 


hi  1 lion 
bushsls 


51,4 

F68T6' 


1/  Pr  e limi  nar  y 


60,5 

94cl 

81,8 

87.7 

92c9 

93,0 

0,6 

5.5 

6 « 8 

5,9 

7.0 

7.0 

26,0 

19  .O 

13.7 

19,5 

21. .8 

22,0 



^7 

9.3 

16  4 

24..  2 

 2_5c £_ 

96  oO 

123,3 

116.6 

130o5 

145,9 

147  oO 

181c- 3 

171.6 

192,5 

139 . 1 

133,6 

152cO 

279,8 

29  r;  9 

309  „1 

"269.6 

2:4.5 

"  299.0 

53  oO 

95a 

53.,  6 

55o  6 

5io4 

70,0 

.y  September;  te 

ntative  esti 

iT.ates 

of  utiliz 

r.ti  on 

Stocks  in  all  "oositions 


on 


Zy^  .Based  on  conditions  in  e 
and  carry-over  at  the  end  of  the  year » 
3/  Farm  and  terminal  market  stoc]:s,  1937-41  averag 

including  interior  mill,  elevator,  and  vrarehouse  s  bocks,  1944  "co  date-  Data 
interior  mill,  elevator,  and  v;arehouse  stocks  not  a.vailable  prior  to  .'--pril  1943o 
4/  Compiled  from  reports  of  the  Bureau  of  Forei-^r-  and  Domestic  Corn;V:erce  and  Bureau^ 
of  the  Census,     Both  imports  and  exports  '  include  grain  equivalent  of  Lialc.- 
5/  Com.piled  from_  reports  of  the  Bureau  of  Internal  Revenue,,  .  Includes  small 
quantities  of  barley  grain;   does  not  include  exported  malt,  "  ' 

5/  Estim.ated  on  basis  of  total  production  and  quantities  exported,  imported,  and 
used  in  alcohol  and  alcohoxic  beverages, 

Tj/  Based  on  acreage  seeded  to  the  follovfing  barley  crop,  .j 
Q/  Residual,  mostly  feed^  ^ 


Exports  of  barley  and  barley  malt  ai'e  exuected  to  continue  large 
in  1943-49,  Exports  have  increased  shar-oly  since  the  close  of  the  war 
and  tot;aled  about  24m.illion  bushels  during  194/-4B. 


Total  sales  of  barley  by  farmers  have  increased  during  recent 
years,  reflecting  the  strong  demsnd  and  com.par atively  high  prices  received  r. 
for  barley.    In  1947-48,  barley  sales  totaled  156  million  bushels,  Y/'iich 
viere  the  largest  on  record,  both  in  total  and  as  a  percentage  of  jroduction. 
Sales  probably  vjlll  be  large  again  in  1948-49,  since  production  oi  barley 
is  large  this  year  in  the  Dal:otas,  llinnesota,  and  California,  vrl.ich  provide 
the  bulk  of  the  barley  sold. 


■■•T-\  'io'i.         H.  14?  ¥    ■       :   ■     '      •  'hyp. 


Sorghvjn  T-rain  Production  the 
■Second'  har^er^t  on  'Record  :     '  ,  j^ii.",..^'.!^^  ' i ~ "~ 

..    The  1948  productrion  of  sorghvnn  was  'cs;tinp.ted  on  Au^^^st  1 

■tq-  br>  132  million  bushels, Thi  s"i  s '  ■H:or  e '  than'  a ''tliiFd  "l^?r7{er""^:.Han  "tlie  '1047  " 
crop  and  .is-  exceeded  only  by.  the  record  produ,ct-i.on  of  1044,    The  large  1948 
■'  ci'op  vd  11 -'.provide  much  mol'e "  s'br^hum  grtxin  i'of  livestock  feeding  than  was 
available  in  1947-48.    The  quantity  of  sorghum  grains  exported  during:  the 
1948-49  fiscal  year  is  expected  to  be  substantially  larger  tlian  the,  lA  million 
bushels  exported  in  1947-4.8#.-    The  quantity  of  sorghum  grp.ins  used  in  pro- 
ducing alcohol  hoj3  been  f  airly  largo  .in  recent  .years ,  but  .it  may  be  reduced 
consider dbly  after  1948  corn  becomes  available  in  volime. 

Less  V.Tieat  and  Rye  for  Feed 

.'. •'        The  •,1948-49  wheat  supply-  is-  one  of  the  largest  "on  record,    -But  vdth 
a  very  lar-;e  supply  of  feed  concentrates,  the  quantity  of  wheat  fed  during' 
the  1948-49  feeding  season  begiaring  October  1  probably  vrill  "be  the  smallest 
in  recent  years,     During  the  194? -'40  feeding  seaso'n,  it  is  :estimatod  that  a 
little  -over  200  million  bushels  of  v/heat  were  fed,'    This  iras  ^considerably 
larger'  than  in  the  preceding  year,  but  v/as  much  smaller  than 'the  lf.rge 
quantiti.es  fed  during  the  vrar  yoars,  when  C-overnriient  stocks  of  wheat  .were  ■ 

-made  available  for,.",feed  and  v/hen  wheat  was  impor:t(3'i  for  Toed,"'  ■ 


liuch  of  the  reduction  in  v.-hec.t  feeding  in  recent  years  haS'  been  in 
the  quantity  of  wheat  purchased  for  feed,  either  for  use  in  comj.ier.cially ,  . 
mixed  feeds  or  for  feeding  gromd  or  whole.    The  quantity  of  wheat -fed  on 
^farns  tvMere  grown  has  changed  very' little,  varying  from  BG  to  103'millian  ' 
■'busheTs^'aniiually  sitice  1959,'.    In  the  1943-49  feedir,g  season  (Oqtober- 
Sep'teniber),  some^f urther  reduction  in  the' quantity ' Of  whSat ' fed  off  farms 
is  in  prospect.     There  also  may  be  less  vriieat  fed  on  the  .farms  of.,j:irQ^'flU:Qe?T'S 
.than  in  1947-48.  dU;:'-  7^-'^!^U 

llYi  past  years,  the  differentials  between  price  of'VAeat  and. .prices  .-of 
.feed  grains  hs-ve  been  an  im.portant  factor  influencing  the  quantity  of  Vs-heat 
fed.    In  the  1948-49  feeding  season,  wheat  prices  are  expected  to  be,m.uch 
higher  .in  relation  to  the  price  of  corn  and  other  feeds  than  in .  1947-48. 
•in  recent. months.,  prices  of'  all  grains  havo  been  declining  toi'/ard  .support 
■-levele-r—  Since "  the  support' level  "for  v/}i.eat  (  ,^2,00  per  bushel)  is  .substantially 
^Ipove.  the.  support  for  corn,  .a  substantial  price  .difference  between'  these 
grains' is  in  prospect  for  1948-49  .'  .  ....... 

Large  Supplies  of  Byproduct  Feeds,  in-  .  .      '       •    '. . 

Prospect;  lie ar  Record  Snpply  of  .  ,  ' 

Protein  Feed  .       /  •,.  .    ..  .  .. 

The  total'  tonnage  of  'bjT^roduct  feeds  available  for. ".Iiv5.stA;cic  i!ceciing,' 
in  1948-~49  probably  vdll-lje  about.,-the  same /ft-vt  the  .large  supply  in  1947-48 
Larger  supplies  of  protein  feeds  are  in  prospect ,  .'but 'these 'may '"be  aboui' 
r^lff^^bt ••'by-  a 'Jsmaller '  pr'o'.fit('(!!tl6n'  afTTadrjeT.bTfe'l^err'bypr'ddU^  .  oM\j'6h .- bi'^^ei*  ' 

exppc.ts  of  oilseed  •neo.ls  . will^.limit  .tlie,  ij:3,cresse  .  i.^..^^  @f.,tlj;,9se  • 

feeds  .available  faj  domestic -iiv(?s,taolf.-.,:Qeec3i-ng,  ^^^  'T^ 

protein  feeds  avAl  1  able._ . for . J'e.editj*       i%48i'^^-.'JiQTk^ye5?.,  p^^oba^hiy^j-tlll  "be.  . .. 
.^about'the  ;  largest  .on  .record,,        v-r;  'r    ~  f-.^  ■  •-■  •■. 
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Tatle  8, -Byproduct  feeds:    Estlinated  use  for  feed,  year  iDeginning  Octoler, 

a,verage  I937-I1I,  annual  19U>i-i|8  l/ 


Item 


Average 
1937 "Ul 

•  f 

19J^7  • 

ii  : 

19i^8 
3/ 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 
tons 

1,000 

tons  _ 

1,000 
tons 

1:258 
1,953 

'h8l 
75 

3,627 
1,982 

96 
1;? 

3,655 
1^33 
■563 
83 
69 

3,7)+^ 
1,^3^+ 
372 

88 

IQO 

3,^^00 
1,900 
600 
105 
175 

3,500 
2,100 

575 
75 

1*30 

3. ■.906 

6,26"5 

5,803 

5,828 

6,lSo" 

6,li00 

728 
235 

792 
209 

7 1+5 

7I1I 
193 

800 
200 

750 
200 

139 

105 

105 

120 

110 

100 

1,829 

1,^6=^ 

1,360 

1,300 

1,265 

1,300 

~?3r" 

2T5'7l 

2,^0'^ 

2,35^^ 

2,375 

2,350 

690 
119 

203 

864 
217 
63'+ 

802 
213 
326 

1,0U0 
229 
1;10 

800 
230 
335 

900 
225 
350 

1.012 

1,715 

l,o'4l 

1,679 

1,365 

"  1,^^75 

PEOTEBI  FEEDS 
Oilseed  cake  a-id  meal 

SoylDoan  cake  and  meal  . .  , 
Cottonseed  cake  and  irea^ 
Linseed  cake  and  meal  . . . 
Peanut  cake  and  meal  . . . , 
Copra  cake  and  meal  ..... 

Total  .............. 

Animal  proteins 

Tankage  and  meat  scraps 

Fish  meal  

Commercial  dried  milk 

products 
Non-commercial  milk 

products   

Total  

Grain  protein  feeds 

Gluten  feeds  and  meal  . , 
Brewers'  dried  grains  . . . 
Distillers'  dried  grains 
Total  . . ,  

OTHEE  BYPE0LLK;T  FEEDS 
"  Wheat  miilfpsds   

Eice  milifeedo  

Dried  molasses  Iseet  pulp 

Alfalfa  meal  . .  . . ,  

Miscellaneous  hyproduct 

feeds  y   • 

Total  .:  7 

Grand  total  all  "byproduct 

feeds  

Total  protein  feeds 

(^•reighted)   

Animal  Unite  -  fed  annual].y 

(excluding  work  stock) 

(millions)  6/  

Quantity  -oer  animal  unit 

(pounds)   .r. 

1/  Derived  as  follows":   "production  plus  imports ;    nlnus  exports  and  utilization 
for  food  and  industrial  products;  and  adjusted  for  change  in  stocks  of  feed  for 
which  stock  data  are  availahle ,    2/  Preliminary.    3/  For  I9I+8-U9,  forecasts  _ 
based  on  indications  in  Septemher.    kj  Tentative  estimate  of  hominy  feed,  oat  m 
millfeeds , .  molasses,  and  screenings.    5/  Revised.    Weighted  as  follows:  soyheans, 
"        ■■  ■  an^  giealg^,:  3,;  00:  •  tankage  _^-^meat^  scraps ,  ana 


:  1+,6V3 

298 
:  it56 

5,638 
1^,0 
182 
922 

i^,896 

155 
213 

1,191 

6,1^1+ 
166 
300 

1,036 

5,550 
175 
313 

1,025 

5,i^qp 

170 
250 

1,000 

:  2,000 

1 . 600 

1,700 

2,000 

2,000 

2,000 

:  7,526 

■  3,U92 

8,160 

9-,6ii6 

97063 

8,820 

i  15,375 

l3,98if 

17,708 

19,507 

18,983 

19,01^5 

:  7,799 

10,186 

9,379 

9,508 

9,710 

9,972 

:  136.1 

159.1 

^15^.1 

lJ+8.9 

ii^3.i 

:    ■  115 

123 

122 

128 

136 

136 

dist_ 
annua 


,  l;0O:tanka^ 
eed  and  meal 

e^tal 


nd  meal  Q.tO*:  ■brevrers*'  an( 
g^su^ing  anliaal  units  fed 


I 
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The  large  1948  crops  of  so7beanG,  cottonseed,  and  .fla.->:seGd  are 
expected  to  result  in  tlie  production  of  around  15  percent  more  oilseed  • 
cake  and  meal  in  this  coimtry  in  the  1948-49  feeding  year  than  in  1947-48o 
Increased  production  of  these  feeds,  however,  vdll  be  reflected  only  partly 
in  increased  supplies  for  domestic  livestock  feeding.    Exports  of  the.se 
feeds  are  expected  to  be  much  greater  during  the  coming  year,  and  tiiere 
may  be  some  increase  in  the  quantity  going  into  domestic  nonfeed  uses. 

An  export  allocation  of  225,000  long  tons  (252,000  short  tons)  of 
oilseed  cake  and  meal  for  October-December  1948  \;as  announced  by  th.o 
Department  of  Agriculture  on  September  17 »    Exports  for  the  entire  marketing 
year  are  expected  to  be  muc?i  larger  than  in  any  of  the  past  fevr  years » 
In  the  first  10  months  of  1947-48  only  about  67,000  tons  v/ore  exported. 

Supplies  of  tankage  and  meat  scraps  may  be  a  little  smaller  in  1948-49 
than  in  1947-48,  in  view  of  the  smaller  slaughter  of  livestock  in  prospect 
for  1948-49,    The  level  of  imports,  however,  will  be  a  factor  in  influencing 
the  changes  in  supply  for  the  coming  year.    Imports  of  tankage  and  r\etxt 
scraps  were  small  during  the  war  years,  but  have  increased  since  the  visr  „ 
During  October- June  1947-48,  about  31,000  tons  of  tankage  and  meat  scraps 
were  imported.     This  was  the  largest  for  the  period  in  recent  years  and 
amounted  to  about  5  percent  of  the  total  suppl;/. 

Production  of  gluten  feed  and  neo^l  is  expected  to  be  considerably 
larger  in  1948-49  than  for  the  past  year*     The  much  larger  corn  supply  and 
low"er  corn  prices  probably  vail  result  in  an  increased  processing  of  corn 
by  the  wet-processing  industries.     The  quantity  of  distillers'  dried 
grains  probably  will  be  increased  moderately  from  1947-4-8,  and  about  the 
same  quantity  of  brevirers*  dried  grains  is  in  prospect. 

The  total  tonnage  of  protein  feeds  available  for  feeding  in  t]iis 
country  in  1948-49  will  depend  to  a  considerable  extent  on  the  volume  of 
exports  of  oilseed  cakes  and  meals.    Assuming  that  about  6.4  million  tons 
of  these  feeds  rem.ain  in  this  country  for  feeding,  the  supply  of  protein 
feeds  per  animal  unit  v/ill  be  about  the  same  as  in  1917-48,  but  larger 
than  in  any  other  year. 

Production  of  v/heat  millfeods  in  1948-49  vn.  11  agoln  be  large  and  it 
may  be  about  equal  to  the  large  1947-48  production,    Euch  of .the  increase 
in  production  of  wheat  millfeeds  in  the  past  fev/  years  has  resulted  from 
an  increase  in  the  quantity  of  wheat  milled  into  flour  for  export,  Lxports 
of  wheat  flour  are  expected  to  continue  large  in  the  1948-49  feeding  year, 
but  changes  from  the  1947-48  level  vail, be  important  in  influencing  wheat 
millfeed  production. 

The  production  of  dried  and  molasses  beet  pulp  is  expected  to  bo 
som.ev;-hat  sv.ialler  than  in  1947-48  as  a  result  of  the  20  percent  reduction, 
in  the  1948  sugar  beet  crop.     Alfalfa  m.eal  production  is  expected  to 
continue  large,  but  it  probably  vdll  decline  somev;hat  from  the  very  high 
level  of  1947-48,     The  strong  demand  for  feed  during  the  past  several 
years  has  resulted  in  a  marked  expansion  in  the  output  of  alfalfa  meal» 
The  very  large  supply  of  feed  available  for  1948-49 . probably  vdll  tend 
to  reduce  alfalfa  m.eal  requirem.ents  from  the  high  1947-48  level. 
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Lov^er  Feed  Prices  in  Prospoct 

Foed  prices  are  expected  to  avcra£;e  cn-anidcrably  Icv-er  during  the 
1948-49.  feeding  season  than  in  191-7-4B,  principally  as  a  result  of  the 
much  larger  production  of  feed  p;^.*ains  trds  year.     This  fall  and  vantor 
feed  grain  prices  probably  will  average  around  one-third  lower  than  last,. 
In  the  last  half  of  the  fecdin.rc,  year  'orices  may  b's  influenced  to  a  con- 
siderable eixtent  by  prosr.ects  for  the  1949  feed  props,  and  by.  changes 
in  consumer  donand,  espef.ia^ly  as  it  influoncqs  pripas  and  production 
of  livestock  and  livestock  products.    In  past  years  very  large  production 
of  feed  grains  has  generally  b'ven  accompanied  by  more  than  the  usual 
seasonal  decline  at  the  time  of  harvest,  and  a  grea^ter  tha.n  usual  increase 
in  prices  later  in  the  marketing  year. 

Prices  of  feed  grains  have  declined  r-harply  since  June,  Vvdth  the 
harvesting  of  the  larger  feed  grain  crops  this  summer  and  with  continued 
favorable  prospects  for  corn,     Fricos  of  oats,  barley^  end  grain  sorghums 
were  near  Government  supports  in  August  and  September,    Prices  of  all 
fe.ed  grains  in  Septem.ber  vrere  considerably  lower  than  a  year  earlier,  when 
feed  prices  had  advanced  sharply  under  the  influence  of  the  sm.all  1947 
feed  grain  crops.     The  index  of  feed  grain  prices  in  Scptcrxber  was  ^8 
percent  lower  than  in  September  1947, 

Corn  prices  are  much  lovfer  tho.n  the  record.hi'rh  levol  reached  at  . 
the  beginning  of  the  year,  but  have  been  xiigh  in  relation  to  FiOst  other 
feeds  during  the  summer  months.     Corn  ericas  are  expected  to  decline  m.ore 
than  seasonally  this  fall,  and  are  expected  to  be  near  or  belov:  Goverixment 
supports  when  the  record  1948  crop  is  harvested,    .Govermnent  loans  on 
feed  grains  are  expected  to  be  m.ore  of  a  price  influence  this  year  than 
in  any  of  tlie  past  few  years. 

The  larger  harvest  of  feed  gra.ins  this  summ.er.  and  increased  pro- 
duction of  oilseeds  have  been  imnortant  factors  denressing  prices  of 
byproduct  feeds.     Prices  of  these  feeds  u-ill  be  lovfer  in  1946..-4S  than 
during  tJie  past  feeding  ye.ar,  since  these  .foods  sx ^  influenced  to  a 
considerable  extent  by  supplies  and  prices  of  feed  grains.     Prices  of 
moE-t  of  the  b;;rproduct  feeds  have  declinea  sharply  since  the  beginning 
of  this  year,  and  were  consider a.ely  lower  in  oep'''eire:'er  than  a  year  'arlier. 

Prices  of  vrheat  millfeecs  declined  about  20  or  50  dollai's  per  ton 
from  June  to  August,  and  in  August  and  Septenbsr  xvere  nbou.t  one-third 
lov^rer  than  at  that  time  last  year.     Prices  of  gluten  feed  and  meal  and 
other  grain  b;,'^:roduct  feeds  a'iso  have  weakened  during  the  pat^t  few  months. 
Prices  of  the  grain  millfeeds  v/ill  ccntinu.^  to  be  influenced  during  1948-49 
by  the  large  feed  grB.in  supplies. 

Improved  prospects  for  oilceed  crops  and  larger  production  of  cotton- 
seed and  linseed  cakes  and  m.eals  in  recent  months  have  been  accom.panied 
by  a  sharp  drop  in  prices  of  these  feeds,    ■'^•oyhean  meal  prices  declin::d 
sharply  in  the  last  half  of  Sertember  as  seyboa-n  m.eal  becam-O  available .  from 
t?ie  1948  soybean  crop.    Prices  of  tankage  and  meat  scraps,  on  the  of-ver 
hand,  have  not  declined  materially  in  recenb  mo-iths,  and  may  show  m.ore 
independent  strength  during  1G48-49  than  other  byproduct  feeds,    'Tith  larger 
feed  grain  supplies  this  year,  prices  of  pro-';ein  feeds  are  e:cpected  to 
avera^ge  higher  in  relation  to  feed  grain  prices  during  the  1943-49  season 
than  they  did  in  1947-48, 
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gore  Favorable  Live sto ck  Feed ~ 
Price  Ratios  and  Some  Increase 
in  Livestock  Prodi:! cilori 
in  Prospect  for  1948-49 

Abiuidant  feed  supplies  for  the  1948-49  s':ason  probably  vdll  result 
in  very  favorable  livestock-feed  price  ratios  during  the  comng  year. 
Because  of  the  small  feed  supply  last  year,  feed  prices  were  unusually 
high  in  relation  to  prices  of  livestock  and  livestock  products.  The 
generally  high  level  of  livestock  prices  of  the  past  year  or  so  is  expected 
to  continue,  at  least  through  most  of  the  1948-49  feeding  season.  V/ith 
lovrer  feed  prices  in  prospect,  livestock  prices  probably  v;ill  avcrar:e 
higher  in  relation  to  feed  prices  diiring  1943-49  than  in  any  of  the  pant 
fev:  year  So 

The  livestock-feed  ratios  Imvc  already  increased  considerably  from 
the  low  levels  early  this  year.    The  drop  in  feed  prices  since  June  has 
been  accompanied  by  steady  to  higher  livestock  prices..    In  September,  price 
ratios  were  more  favorable  to  live  sto  d<  producers  than  at  any  time  rince 
early  1947.     The  hog-corn  r.rice  ratio  m  mid-September,  based  on  prices 
received  by  farmers  in  the  United  State s,v;as  15.3  compared  with  the  long- 
time average  01  11.8,    In  ifey  this  ratio  was  only  9ol.    The  milk- 
feed  and   butterfat-foed       Price  ratios  also  have  increased  to  above 
average.    Some  further  improvement  in  the  feed- price  ratios  is^in  prospect 
during  the  next  few  months  as  the  record  corn  crop  is  harvested. 

Lower  feed  prices  in  relation  to  livestock  prices  for  the  'coining 
year  probably  will  result  in  heavier  feeding  of  livestock  on  farms  and  in 
some  expansion  in  livestock  numbers  and  production  in  1949c  Livestock 
numbers  have  declined  sharply  since  the  wartime  peak  and  will  be  at  a  loj 
level  during  the  early  part    of  the  1948-49  feeding  season,,    During  1949, 
hog  and  poultr^/  nurnbers  and  cattle  on  feed  probably  will  increase  as  a 
result  of  the  larger  feed  supplies.    These  increases  probably  will  be 
partly  offset  by  some  furtner  declines  in  mmber  s  of  cattle,  sheep,  and 
workstock,    Exoanding  overall  production  of  livestock  during  1948-49  -rni 
zcnd  to  strengthen  the  d^-mand  for  feed  in  the  last  half  of  the  1948-49 
feeding  season. 

Hay  Supply  the  Smalle  st 
in  Recent  Years,  but  Ample 
for  Fewer  Livestock 

The  1948-49  hay  supply  of  about  114  million  tons  is  the  smallest 
since  1941,  but  11  percent  larger  than  the  average  supoly  for  1937-41. 
For  the  entire  co^antry,  hay  supplies  will  be  ample  for  livestock  require- 
ments this  year;  but,  in  some  areas,  production  is  much  below  average  and 
local  shortages  of  hay  are  in  prospect.     Tlie  1948  hay  crop  is  tiurning  out 
larger  than  had  been  expected  during  the  unfavorable  vreather  earlier  this 
year.    Total  production  of  tame  and  wild  hay  was  estimated  on  September  1 
at  about  98.5  million  tons,  v^hich'is  the  tallest  crop  in  recent  years^ 
but  it  is  considerably  larger  than  production  in  most  years  prior  to  1941. 
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Vfhile  hay  suppl.ierj  are  srcallcr  this  year- than  in-  mowst -recent  yearsj 
the  nmaber  of  hay-consuming  livestock  on  farms  has  decliriea-  r-elatiycly 
more  since  the  war.    The  number  to  be  fed  during '194^-49  is  expected  tp  . 
be  about  15  percent  smaller  than  the  T«artime  record  of  1943. The  .  supply 
of  hay  per  animal  unit  is  estimated  to  be  close"  to  "the  record  f-upply  per 
animal  in  1947-48  and  about  15  percent  above  the  prciirar  .average. 


Table  9a~- Hay  supply  and':  disappear  a  nc-e>  total  and  per  animal 

unit,  United.  States,  -average  1Q37-41,-  annual  1942-4-3; 


Tear  ■ 

•  • 

Farm  • 

Supoly 

beginning 

:     Pro—  : 

carry- 

(pro- 

May 

:  duction  ; 

over  : 

Kav     ■  " 

due  ti  on 
plus 
carry- 
over ) 

i  1/JOO 

1,000  ■ 

1,000 

:  tons 

tons 

ton  s 

Av-^rage 

1937-41 

90, 552 

.  12,394 

102,946 

1942 

\:  107,7]-7 

13^664 

121,381 

1943 

:  103,123 

163219 

119,347 

1944  •' 

:  102,745 

13,333 

116, 578 

1945 

V  103,539 

15,892 

124,431 

1946 

:    100,739 . 

'  20,607 

121,346 

1947 

;  102,500 

15.974 

118, 47A 

1948 

-  2/98,494 

15.097 

113.591 

Supply  jDisap- 
Disap-    ;  per  :pearancc 
pearance animal;  per 

-  '  :  unit  ,  :-  animal 
.  -  s  ,..  • '      :  unit 


1,000, 
tons 


Tons 


89,023    1.45-  ,:1.26. 


105,162 

105,514. 
100,686 

.103^824 
105,372 
103,377 


1.55' 

lc50 

1,48 

1.65 

1.67 

lc69 

1.67 


.1.34 
1,33 
1,28. 
■1.38 
lo45 
1.47 


voughage- 
,  consuiidng 

aninial 

■units  fed 

annually: 

.  1/. 


Tons    ■  Thousands 


70,797 

78,206 
79,579 
73,726 
75,342 
72,839 
70,198 
68, 000 


1/  Weights  for  roughage -consuming  animal,  units  fed  nnrra^^lJ:-/'  shovm,  in  table  2,'^ 
May  1948  Feed  Situation,     2/  September  1  indications. 


FEED  SUJ^'PLY  OUTLOOK  BY  REGIONS 

Supplies  of  locally  grov.n  feed  grains  are  uniformHy  large  this  year 
over  most  sections  of  the  country.    In  all  regions  supplies  are  above  average 
and  also  larger  than  in  1947,  botii  in  total  and  in  relation  to  the  expected 
nurnbeir  of  livestock  to  be  fede    Th-e  very  largo  production  of  feed  grains  in 
the  Corn  Belt  has  greatly  increased  feed  supplies  in  this  area  over  1947, 
even  after  allowing  for  the  small  carry-ovc-r  stocks.,  _  Supplies  also  are  much 
lar  ger  than  average  per .  animal  unit  in  the  wSouth  and  Vie st  and.  slightly  above 
in  the  North  Atlantic  Region^  .  . 


Hay'  supplies  are  smaller  than  p  year  a.go  by  regions,  but  ai  e  gf  .nerall  ,' 
ample-'  for  the  fev/cr  hay- consuming  livestock*    There  are,  hoi. 'e^^'.r,  ..■•ido 
differences  among  local  areas  of  the  co\mtry,-_  In  soire  areas  of  tht..  Midwest 
a.nd  the  range  Sates  hay  production  v/as  much  belov;  average  this  year  and 
supplies  are  below  requirements. 
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North  A.ulantio.  Rof^ion 

Vr.o  outlool:  for  fooi  conc3ntrf.t3  supplies  for  the  North  Atlantic 
Pogion  ic  naioh  more  favorajlo  this  year,  than  in  1947-18,    Supplies  of 
local ly-[5rcrvm  food  grains  are  estimtod  to  bo  about  17  percent  lar;^^' 
thar  last  year  and  also  above  the  avorar.o  of  the  po.cit  10  years.  Larger 
.quantities  of  foods  also  vrill  be  available' from- surplus  producing  areas 
of  tho  Midwest,  v.'-hich  usually  ship  in  more  than  •  one -half  of  the  total 
food  concentrate  supply  for  the  region.    The  total  a_uantity  of  byin-oduct 
feeds  for  the  region  v/ill  bo 'about- us  io.rgo  ■  ii^ '  1948-4;.'  as 'during  the  past 
year.    These  are  iirp'ortant  ingredients  of"  goiTimGrcially  iuixod  dairy  and 
poultry  feeds.    Prices  .of  "dairy  and  poultry 'foods  in  this  region  h..\ve  de- 
clined" conoiderably  in  recent  months  and  are  expected  to  be  rjubstantially 
lov.-er  during  1948-49  than  in  1947-48,    Gonorally  the  situation  in  this  area 
v^ill  be  one  of  much  i.ioro  abundant  feed  supplies  tlian  in  1947-48,  -.Yith  eon- 
siderably  lower  food  prices,  •  ■  ' 

The  ha;y  sup-i>ly  in  this  region  is  a  littlo  smaller  than  the  v-;ry 
large  supply  in  1947-48  and  slightly  smaller  in  relation  to'  the  nwibor  of 
l.ivestock  .o::pectod  to  be  fed  during- the  year,    3xipplics,  lioyx-ver ,  are 
larger  tho.n  average,  and  xiill  be  gonorally  adequate  for  the  fev-er  live- 
stock on  farms, '  - 

North  Central  Region 

Largely  as  the  result  of  t'^e' bi;m.pcr  corn  crop  thij  year,  in  con- 
trast vj'ith  last  year's  small  crop,  feed  co^ice: :trate  supplies  in  the  llorth 
Central  Region  are  much  larger  than  a  y  .ar  age.    The  increase  in  supplies 
from  last  year  is  iMost  pa-onouneod  in  the  West  Nortli  Central ,  R^jgion,  vfhoro 
the  total  food  grain  supply  is  entirated  to  be  about  40  percent  larg/jr 
than  last  year's  drought-cut  sii.pply,  and  the  supplj'-  per  animol  is  up 
nearly  as  much.     It.  -'che'LaSt  ITcrth  Central  T-legion,  the  total  supply  is 
nearly  a  third  larger  than  in  1947-48,     In  beth  of  these  regions,  supply 
is -much  above  average  i.h  total  ::.nd  in  relation  to  the  livestock  to  be  fed 
during  the  year.    The  total  corn  supj/lj'-  for  the  r'^gion,  y/liich  accounts  for 
most  of  the 'increase .  in  feed  supplies  frG;n.  1947,  is  estiiaatsd  to  be  around 
850  million  bushels  greater  than  the  sr.r.- Iv  of  .1,962,000,000  hjshels  last 
year  and  is  the  largest 'on 'record,  .  : 

The  hay  supply  in  the  !jorth  Central  Region  is  3m'\ller  than  the  very 
large  supply  of  lo.st  year,  but  for  the  on  b ire  re., ion.  it  is  o/hove  avorage  in 
relation  to  the  num.'ior  of  livestock  on  farms.    The  supply  situr^tion,  hovrever-, 
varies  vridely  botv/cen  areas  Ijl  the  region.    Some. .ar .)as ,  p-;irticularly  in 
lTii;consin,  'lo'iva,  ;m*d  Iliiines'ota,  aro  'faced  -..-'ith  a  .shortage  of  jiay  for  the 
.  coming  year,    ])airy  farriors  in  the-se  Ctatoo  v^ill  .have  to  roly  r.oro  than 
■usual  on  other  forms  of  roughage  v.nd  on  shipped-in  hay,    ?Iay-  supplie.T  are 
also  somewhat  bolow  avorp,ge  in  Indiana  and  Illinois,,  but  in- most  other 
States  supplies  v;ill  be  very  large  in  relation  to:  the  number  of  hay- 
consuming  livestock* 
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Table  10.-  Supplies  of  locally  grov/n  feed  fi^rains  and  haj^^  total 
and  per  animl  unit^  by  regions,  average  ].937-46j 
annual  194-7  and  1948 


Item 


North  Atlantic 
Supply 

Aninial  units  fed 
annuaj.ly  U/ 

Supply  per  aniinal 

■  unit 
East  North  C 'mtral 

Supply  : 

Animal  units  fed 
annually  4/ 

Supply  per  animal 
unit 

Vfe st  North'  Central 
Supply 

AnLmal  unit  s  f  td 
annually  4/ 

Supply  per  animal 
unit 
South  Atlantic 

Supply 

Animial  units  fed 
annually  4/ 

Supply  per  animal 
unit 
South  C ■■.ntral 

Supply 

Animal  units  fed 

annually  4/ 
Supply  per  animal 
unit 
We  ste  m 
Supply 

Animal  units  fed 
annually  4/ 

Supply  per  animal 
unit 
United  States 

Supply 

Animal  units  fed 
annually  4/ 

Supply/  per  animal 
unit 


Unit 


1,000  tons 

Thous. 

Ton 
IjOOO  tons 

Thous. 

Ton 
1,000  tons 

Thous. 

Ton 
1,000  tons 

Thous, 

Ton 
1,000  tons 

Thou  s. 

Ton  ■ 
1,000  tons 

Thous. 

Ton 
1,000  tons 

Thous. 

Ton 


Feed  grains  l/ 


1937!|6;  ;i948  3/ 


4^133  3,848 

13,913  13^910 

.30,  .23 

36,504  32,121 

40,832  38,171 

.89  c84 

56,988  45,775 

57,817  52,636 


.99 

6,763 


.87 

7,907 


4,498 
13^957 
..32: 
42,551 
38,847 
1.10 

64,099 
54,431 
1.18 
8,041 
14,834 
.54 
15,653 
24,277 
.64 
5// 56 
10,604 
.54 

123,96  5  108,691  140,598 
165,374  154,  579  157,000 
.75         .70  .90 


14,416  15,042 

.47  =53 

14,924  13,887 

27,230  24,478 


.55 

4,653 


.57 

5,153 


11,116  10,342 
•    .42  .50 


Hay  2/" 


Avt;r5  se : 
193746:  1^-^^^^    ^  1943  3/ 


14,732  16,986 
291  5,205 


2.79  3.26 
23,993  24,095 


12,379 
1.94 


11, 604 
2.08 


31,489  33,553 


16,182 
5,042 
3.21 
21,855 
11, 241 
1.94 
32,103 
17,836 
1.80 
7,022 
4,249 
1.6,5 
12,955 
15,499 
.34 
23,469 
14,133 
1.66 

111,731  118,474  113,591 
73,868    70,192      68,000  j 


19,678 
1.60 
6^458 
4,214 
1.53 


18,413 
1.82 

6,  577 
4,386 
1.50 


12,681  13,454 

16,635  16,000 

.76  .84 

22,378  23,809 

15,671  14,  590 

1.43  1.63 


1.51 


1.69 


1.67 


1/  Production  of  corn,  oats,  barley,  and  sorghum  grains,  plus  farm,  t..ri?jLnal 
market, and  Government-oi-med  stocks  of  corn  on  October  1,  oats  J-oly  1,  and 
barley  June  1,  (July  1,  farm  stocks  of  barley  not  available  by  regions). 
2/  Production  plus  Hay  1  stocks.    3/  Preliminary  estine.tes  based  on  indications 
in  September,    4/  Numbers  of  grain-con siairdng  and  roughage-consuming  animal 
units  fed  annually. 
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Southern  States 

111  the  Southern  States,  the  supply  of  locally  ."irovm  feeds  is  esti- 
mated to  be  above  average,  both  in  toto.1  and  in  relation  to  the  nur.iber  of 
livestock  expected  to  be  fed  during  the  coning  year.     In  the  South  Atlantic 
■Region  tlie  supply  of  locally  grovm  feed  ^';rains  is  a  little  above. last 
year's  large  supply,  and  is  about  19  percent  above  the  average  for  the 
pact  10  years.    Since  this  area  depends  to  a  considerable  extent. on  shippcd- 
in  feeds,  it  vfill  benefit  froia  the  large  production  of  cori.  arid  other  feed 
grains  in  the  surplus  areas  qf  the  i.Iidvj'estj 

In  the  Squth  Central  Repjion,  supplies  of  locally  grovrn  feed  grains 
are  13  percent  larger  than  in  1947-40,  and  are  about  16  percent  above  the 
average  of  the  past  10  years  in  relation  to  the  livestock  on  far^ns.  Corn 
production  v^ras  larger  than  average  and  also  greater  than  last  yoar  in  all 
of  the  Soutii  Central  States  except  Texas  and  Louisiana.  A  large  grain 
sorghum  crop  is  being  harvested  in  this  re;;ion  this  year,  but  oats  piro- 
duction  was  much  sr^ialler  than  in  1947. 

Hay  sxipplies  in  the  Soutli  arc  near  or  abo\''e  average  in  ::\03t  areas, 
and  are  generally    adequate  for  the  livestock  on. f -arms.     In  the  South 
Central  Region,  the  supply  per  animal  unit  is  about  as  large  as  last  year, 
and  is  11  percent  larger  than  average.     In  the  South  Atlantic  Region,  hay 
supplies  are  larger  than  a  year  ago  and  above  average. 

Hestern  States 

The  supply  of  locally  grovrn  feed  grains  in  the  Y/estorn  States  is 
much  larger  than  average  and  also  larger  than  the  supply  a  year  ago,  both 
in  total  and  per  animal  unit.     Production  of  feed  grains  ivo.s  larger  than 
in  1947  in  most  of  the  States  in  this  region.    The  California  barley  crop 
v/as  about  9  percent  larger  than  in  1947.    Exports  of  barlev  from  California 
v/ill  again  be  large  during  the  1948-49  marketing  year,  but"  even  after  allow- 
ing for  fairly  heavy  exports,  more  barley  probably  i7ill  be  available  for 
livestock  food.    The  total  hay  supply  is  above  average  and  is- especially  lar, 
in  relation  to  the  number  of  livestock  on  .farms  in  this  region,  alt.hough  sup. 
plies  are  short  in  some  areas. 
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Ta"ble  11, -Feed  grains;    Planted  and  harvested  a,creageo ,  United  States, 

average  1937-i|-l,  anm  al  l9ii-2-U8 — 


Year 


3orghv(^_l 


Com,  a^ll  ]Ta:_;^Qgg6:   °   

Plan  bed  ^Harvested :  Planted ;  Ear  v  e  e  t  o  d  -:  plan  ted .  Ha  rv  e  s  t  ^d  A.P  lamped :  Faryested 


Parley    


"1,000 

1,000 

1,000 

'  i.coo" 

r,oo'o 

'I'OOO 

i",000 

j:,00b"^ 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

Average 

1937-W- 

91,763 

89,231 

39,715 

35,727 

1^,315 

12,224 

17,071 

15,579 

19^1-2 

88,8i8 

87,367 

43,018 

38,197 

19,686 

16,95s 

15,826 

14,749 

19^3 

94>34l 

92,060 

43,^67 

38, 91^^ 

17,474 

14,900 

If  }:!^<^^ 

xO,UjO 

19hk 

95A75 

9k,0lXv 

43,80'4 

39,672 

14,337 

12,301 

1  1  Qr\f\ 

JL  (  , 

19^5 

89,727 

88,079 

45,889 

i^l>933 

11,718 

10,465 

15.753 

14,521 

19U6 

•  89,788 

88,489 

^6,549 

43,205 

11,527 

10,411 

14,572 

13,657 

19^7  . 

86,168 

83,931 

42,501 

38,648 

12,030 

10,947 

11,533 

11,135 

191^8  2  / 

86,661+ 

85,497 

45,214 

40,970 

13,^79 

12,177 

12,951 

12,430 

1/  For  grain,  forag 

3 ,  and  silage . 

~  27"lnd 

icated  July  1. 

Tatiie  12. -Feed 

grains i 

Production,  Uni 

ted  States 

,  average 

1937-41, 

annual  1942- 

48 

Year 

:  Corn 

•      Oats  ; 

Barley  ' 

Sorghuiii 

■  Total 

'  A 2.1  purposes 

grain 

"  '1,000"^  ■ 

1,000 

"  "17000 

1,000 

1,000 

"  cob~ 

^ushels 

l3USl:8  Ip 

l)ush.e3« 

-qusI'-6J-S 

"bushels 

tcri3_ 

Average 

1937-41 

2,576,350 

2,322,490 

1,130,553 

286,110 

77,961 

99/276 

1942 

3,068,562 

2-801,819 

1,3^2,681 

429,450 

109,653 

120,780 

1943 

2,965,980 

2,668,4Q0 

1,139,831 

322,913 

109,556 

112.102 

1944 

3,088,110 

2,801,993 

1,149,260 

2-^6,112 

184,962 

116,661 

1945 

2,880,933 

2,593,752 

1,535,676 

266,833 

97,014 

11^,357 

1946 

3,249,950 

2,951,1^7 

1,497,904 

262,258 

106,941 

124,251; 

1947  : 

2,400,952 

2,153,326 

1; 215, 970 

279,182 

95,609 

96,060 

1948  1/  : 

3,528,815 

1,493,407 

317,229 

132,152 

-34,015 

1/  September  indications . 

27    Not  yeb 

availals^e . 

Tatle 

13. -Feed  grain 

supplies,  total  and  per 

aniinal  unit 

,  average 

1937-^1, 

annual  1942-48 


Year 


Com 
1/ 


Cats 
1  / 


Sorghum 


hu.  Mil, 


Barley 

2/      :  gram 

bu.  Mil.  hu.    Mil.  hu. 


1937-41  J 

3,046 

1;309 

333 

78 

• :    116 .,  4 

153  «1 

J6 

1942  : 

3,560 

1,596 

527 

110 

::  140.9 

192.4 

.73 

1943  : 

3,354 

1,480 

485 

110 

i:  132/3 

193.1 

.69 

1944  : 

3,325 

1,426 

?90 

185 

::  130.5 

173.7 

.75 

1945  : 

3.197 

1,794 

368 

97 

129.8: 

167. 7 

.77 

1946 

3,423 

1,791 

^  325 

107 

■  135.3 

161  3 

1947  : 

2,688 

1,494 

336 

96 

:  109.9 

154.6 

.71 

1948  2./: 

3,654 

1,679 

369 

132 

: 

l:)7 .0 

30 

:  Tota]. 
:Mil .  tons 


:  Grain-consijiming ;  Suppl}" 
raniflial  units  iper  ai; 
:fcd  annunlly 


Millions 


Tons 


1/  Supply,  i:icluding 

oats  and  "barley  on  July  1,  and  import 
Eased  on  September  indications „ 


production,  stocks  in  all  positions  of 
diaring  tl-?e  marketing 


corn  on  October  1  and 
yaar.    2/  Preliiiinary., 
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Table  14.-  Feed  gro.inG :    Receipt"  at  prino.ry  mcrkots,  July-August,  194G-48 

nr4T? 


Item 


Com,  12  K:xrkcts  l/ 
Oats,  12  mrlcots  l/ 
Barl  3y,  4  inar!i:ot3"2/ 


July 


1,000 
bu . 

24,122 
25,692 
■  6,284 


.  Au^-^ist 

r,ooo" 

bu. 


1947 


July      J  Aufust 
____ 

bu , 


1948 


July      .  Auf^ust 


16,352 
31,035 
18 ;  2 1^0 


'.,000 
bu. 

38,790 
16,226 
■■"7;  9  74 


22,7J0 
28,850 
27^114 


1,000 
bu. 

15,583 
14,800 
8,2  72 


1,000 
bu. 

16,906 
27,389 
22,535 


Compiled  from  reports  of  the  Grain  Branch,  rroductioii  cind  I.Iarlcoting  AdniniGtration. 
1^  Chicago,  I.Iilv/aukoc ,  I.Iirxiicapolis ,  Dulut^i,  Gt.  Louis,  Kana;;3  City,  rooria,  Omaha, 
Indianapolis,  Sioux  City,  Ct.  Joseph,  and  Yjichita, 
2/  Minneapolis,  Milvmikco,  Chicago,  and  Duluth. 


Tablo  15,-  Production  and  stocks  of  specified  by[)roduct  feed.'.;,  Oct, -Sept.,  1945-46 

and  1946-47,  and  July-Aurust",  1947  and  1948 


Item 


Pro due ti on 


Cottor.seod  cake  a:id  r.ieal 
Soybean  cake  and  r.ieal  ... 
Linseed  cake  and  lacal  ... 
Peanut  cake  and  laeal  , . . . 

Copra  cake  and  meal   

Corn  gluten  feed  and  meal 
Brcvrers '  dried  grains  ... 
Distillers '  dried  grains 

T/heat  millfecds   

Rice  r.illf  jeds  ,  

Alfalfa  meal  l/  

Fish  cake  and  meal   

Dry  and  pov;dered  skim  milk 

Stocks  end  of  period 

Cottonseed  cake  and  meal, 
Foanut  cake  and  meal  , , , , 
Brcivcrs  ♦  dried  grains  ... 
Distillers*  dried  grains 
Alfalfa  meal   


1945-46 
Oct  t-^Sotit, 


1,000 
tens 


1945-47 
Oct, -Sept. 

1,000" 
tons 


1947 


1948 


Ju  1  y  .'Ai'-gUGt 
1,000 

tons 


Jul 


1 , 000 
tons 


1 , 000 

tons 


1,000 
tons 


1,409,8 

1/1,427.2 

00  »h 

47.0 

50.2 

80.6 

3,837.3 

4,085.4 

325.1 

268.9 

295.9 

253.4 

562.4 

1/  374.1 

28.9 

23.5 

65. 7 

61.5 

30.1 

113,0 

3  «o 

2.7 

5,6 

1.9 

67.6 

1/194,1 

15,2 

13.8 

6*0 

'11*0 

801*7 

1,040.1 

84.4 

80.3 

CI, 2 

63,8 

211.9 

22  8.3 

22,9 

22.7 

22.7 

22.1 

32  7.9 

411,3 

20«8 

2U6 

2  6.4 

23  .2 

4,781.0 

6,090.9 

481.8 

508.1 

476.4 

2/486,0 

154,8 

165.7 

3.3 

5.7 

2.7 

9.5 

1,252.3 

1,012.3 

158.7 

144.6 

158.3 

143...  2 

187.9 

1/185.4 

36.3 

33.2 

2/26.2 

6,8 

11.3 

1.7 

1*2 

-.7 

55.4 

37.8 

4  6,,  9 

26.4 

82*4 

74«6 

1.0 

.4 

2.7 

1.0 

4.8 

1.2 

3.2 

2.1 

2.9 

2.4 

5.2 

6.5 

5 ,6" 

5.1 

4.9 

3.3 

•  3.6 

3.1 

151.6 

128.1 

99.4 

129.7 

168.7 

219.3 

Compiled  as  follov;s:    Coutonsecd  cake  and  ?rieal  and  v/hcat  millfecds.  Bureau  of  the 
Census;  soybean,  linseed,  and  copra  cakes  and  noals.  Grain  Branch,  Production  and 
I^rketing  Adr.iinistratien,  derived  from  Census  crushings  report j  gluten  feed  and 
meal,  brev;crs»  and  distillers*  dried  grains,  rice  millfcods,  and^alfalfa  meal. 
Production  and  Ihrketing  Administration,-  fish  caJce  and  meal  from  Fish  and  Yfildlifo 
Service,  Departi:icnt  of  the  Interior. 
1/  Revised.    2/  Proliminary  estimate. 


U.  S«  Lemrtnent  of  Agriculture  '  '  "  Pecnalty  for  private  use  to"  avoi( 
Y.'a-shington  25^  Do  Cc.  ,  .  payirienb  of  postage  $3Q0 
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